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Hon. Nancy Berry, Commissioner

Hon. Irma Cauley, Commissioner

Cheryl Coffman, Administrative Assistant

FROM: Laura Taylor Davis, Couniy Treasurer
RE: Quarter Ending 06/30/22 Investment Report

This report is made in accordance with provisions of Gov. Code 2256, The Public Funds Investment Act, which requires
quarterly reporting of investment transactions to the Commissioners' Court,

The Brazos County Investment portfolio earned an average yield of .64% on the quarterly average balance of
$22,291,579.32 invested with TexPool, an average vyield of .81% on the quarterly average balance of
$104,723,840.20 invested with Texas Class, an average yield of .54% on the quarterly average balance of
$14,666,051.06 invested with Texas Class Government and an average yield of .63% on the quarterly average
balance of $5,060.51 invested with Dreyfus Cash Management Fund for the period ending 6/30/2022. Ihvestment
interest earned and received during the quarter was $254,372.20. Actual ending balance invested on 06/30/2022
was $156,642,878.03.

The average rate of interest earned at the county depository was .04%. Interest deposited from PNC for the
quarter ending 06/30/2022 was $2,893.96 for the quarter average depository investable balance of
$141,758,447 .39,

Total interest earned for the quarter ending 06/30/2022 was $257,266.16.

Investment Strategy

The Brazos County Investment Strategy remains focused on short-termed investments with the safety of principal as
the foremost objective followed by liquidity and yield as per the Brazos County Investment Policy.




Summary of Portfolic Changes

~

The biggest change in the portfolio the last quarter is the interest earned compared to previous months. The FOMC
raised the federal funds benchmark rate two times this querter for a total of 125 basis points. The target range at
the end of June was 1.50% - 1.76%. An additional 24 million was moved from the depository to TX Class to take
advantage of the rising interest rates. These are the reasons we are seeing interest earned growing over the last few
months.
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Attached are the following reports:

1) Summary of Investments by Fund & Strategy
2) Investment Summary Quarter Tnd Activity Report
3) Weighted Average Maturity & Yield

To the best of our knowledge, the investment portfolio in this report conforms in all respects to the Investment
Policy of Brazos County and is being managed under the investment strategy of said policy as approved by the

,Conilnissionents Court of ESZOS County.
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SUMMARY OF INVESTMENTS BY FUND & STRATEGY

General Fund (01000)
TexPool
TX Class

2020 COs (43200}

TX Class

COST
$ 22,307,736.25
$ 80,773,586.94

$
$

Book Value

22,307,736.25
80,773,586.94

$ 103,081,323.19

3

10,016,999.78

$

$

103,081,323.19

10,016,999.78

7

10,016,999.'{8L

§

10,016,999.78

STRATEGY TYPE: " OPERATING FUNDS " | & 113,098,320 97| §

T13,098,322.97

GO Debt {41000)

TX Class :
Dreyfus Cash Mgmt Fund
Certificates of Deposits

14,023,799.68

3 &9

14,023,799.68
5,064.28

$
$ 5,064.28
$
$

14,028,863.96

14,028,863.96

STRATEGY -TYPE: [ DEBT SERVICE'-FUNDS +* -

:14,028,863.96:

AMERICAN RESCUE PLAN (31000}

TX Class Gov

29,515,691.10

28:863.96.5%

29,515,691.10

$
$ 29,515,691.10

29,515,681.10

STRATEGY.TYPE: ./ SPECIAL REVENUE FUNDS® °§ . 29,515,697.10

T 29,515,691.10,

Total Book Value of all funds invested as of
06/30/22

156,642,878.03




INVESTMENT SUMMARY QUARTER ENDING 06/30/2022 ACTIVITY REPORT

DATE DESC. TEXPOOL TEXAS CLASS DREYFUS TOTAL

031322 |7 A MAR BALANGE - - | § . . 11,274,400.79 | §  B7.B48,174.711| 5 :5._ '5056.33 | §_ 99,127,230.83.
- APR BUY/WITHDRAW [ § 11,000,000.00 | $  24,000,000.00 | $ ~ - |§ 35,000,000.00
04730122 APR INTEREST 37003215 33,068.00 | § .96 | S 36,978.31
04130025 1.1 _APRBAUANCE . .|'§ . .. 22277,608411% 111,882,042.74 8% "~ B057.20,[ § .134,164,709.14

MAY BUY/WITHDRAW | $ - |3 B E R -
05/31/22 MAY INTEREST 3 11.783.49 | § 75.510.81 1 % 268 | § 87,206.98
L05/31/22 " | 4 MAY-BALANCE ... 3. "32,280,392.60.1 $--111,057,653.55° 1.6 7 = - 5,060.07 | § 134,252,006,12.
JUNE BUY/WITHDRAW | § - 22,260,775.00 | § - |5 22,260,775.00
06/30/22 JUNE INTEREST 3 18,343.65 | § 111,748.95 4311§ 130,096.91
08730122 ¢ “HIUNE BALANCE §- 22;307,736:25 | $7,134,330,077.50. | 5 . "5064.28-}§ " 156,642,878.055




BRAZOS COUNTY INVESTMENT
- {WEIGHTED AVERAGE MATURITY & YIELD
AS OF QUARTER ENDING 6/30/2022

END BOOK

SECURITY SETTLE MATURITY MARKET UNREALIZED DAYS TO MATURITY % OF
TYPE DATE DATE COsT YIELD VALUE VALUE GAIN/LOSS WAM in Days WAY PORTFOLIO
LGIP
TexPool 1.00 22,307,736.25 22,307,736,25 - 1 14.241%
Texas Class i.16 104,814,386,490 104,814,386.40 - 1 66.913%
Texas Class Govl 0.87 29,515,691,10 29,515,691.10 1 18.843%
A 156,637,813.75 156,637,813.75
MMFE
Dreyfus 1.04 5,004.28 5,004.28 - 1 0.003%
CDs
- - - 0.000%
PORTFOLIO TOTALS 156,642,878,03  156,642,878.03 - 1.00 1,080 100%




